Answers

Week 2 — Teamwork

Case §-30
Prepared by LK
Date 1/7/X2
Reviewed by RZ
Date 1/10/X2
Bold Inc.
City Bank- -General
12/317X1
A-1
Acct. No. 102
Balance per Bank 62,765.18
Add: Deposit in Transit 1,452 20
$64,217.38
Less: Outstanding Checks 2.529.14
Adjusted Balance per Bank $651 68824
F
Balance per Books $61,267.69
Add: Note Collected by Bank (AJE 12) 515.00
561,782 69
Less: Bank Service Charge (AJE 13) $ 445 g
Book Error — Check #2640 (AJE 14) 90.00 h
04.45
$61,688.24
F
a Traced and agreed to bank confirmation
b Traced to January bank statement
c Traced to December check register
d Agreed to December 31 ledger balance
B Traced to bank credit memo and December bank statement
F Footed
g Examined debit memo
h Compared check ($980) with entry 5890
b. AJE1Z

City Bank-—(eneral 215.00



MNotes Receivable 515.00
Collection of note by bank

AJE 13
Mizcellanecus Expense 445
City Bank-—-General 4.45
Record December bank charges
AJE 14
Accounts Payable 90.00
City Bank--(General S0.00
Correct error in recording
Check #2640
Bold Inc.
Cash Lead Schedule
1231/XX
A
Acct.  Account W.P. Ledger Adjustments Final Bal.
Title Red. 12/31VXX Dr. Cr. 12/31VXX
No.
101 PemyCash A-2 5,000.00 5,000.00
102  City Bank—- A-1 61,267.69 (12) 515.00 (13) 445 61,688.24
(eneral (14) 90.00
103  City Bank— A-3 20,000.00 20,000.00
Payroll
86,267.69 515.00 04 45 86,688 24
To AA-1
d. Bold Inc.
Partial Working Trial Balance
AA-1
W.P. Account Ledger Adjustments Final
Title 12317XX Dr. Cr. 1231/XX
Red.
A Cash 86,267.69 (12) 31500 (13) 445 86,658.24

(14) 90.00






