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Course Descriptiﬂn

Welcome to the world of microeconomics! Economacs 13 relevant to everyone's kves. Underztanding
microeconomic concepts can help vou comprehend people, businesses, make informed financial
decisions, mfluence public policy, and perceive the world from a new perspective. In thiz course, our
objective is to foster an economic wayv of thunking, which involves grazping five fundamental concepts:
Opportunity Cost, Scarcity, Marginalism, Sunk Cost, and Efficiency.

Building on theze concepts, we will learn classical principles such as the supply and demand model,
clazzical consumer and producer theory, and the application of these model: to analyze strategic
interactions among econonmic agents. Additionally, this course will delve into topics kke market failure,
mncome distribution and poverty, public finance, and international trade. From understanding how
consumers maximize utikity to explonng how firms optimize production, thiz course will provide vou

with the tools to ﬂ_m_l]rze annd understand the EDﬂlPl-EEiﬁ-EE of the modern £conomy.

Moreover, this courze will not just focus on theory; it will alzo apply concepts to current events and
case studies, offering vou a deeper insight mto how economic prnciples mfluence our daily kves.
Whether vou aspire to pursue a career m econonucs or smmply wish to comprehend the forces that
drive our economy, thiz course will challenge vou to thenk cntically and analvtically about the world

around vou.

Learning Objectives

Students who su::::es.sfull:r c&m]‘_:llete thiz courze will be able to

1. De*relu:rp ECOoNnomic Way of thjiﬂsjng_

!'-_l

Learmn fundamental microeconom:c concepts and models.

[ %]

Use economic models to mal:rzﬂ arid -EIPIEiﬂ homy Penple make decizions and interact in the
market.
4 TUnderstand ‘E'.‘-]:‘.L}' market fail and how to address theze failures.

5. Enhance qua.ﬂ'r_itaﬁre re:ascmiﬂg and Pru:-blem-su:rl‘lriﬂg skillz.
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Prerequisite(s)
There are no prerequisites for thiz course, although some calculus at the level of Smngle Varable

Calculuz will be uzed.

Required textbook and readings

While there 15 no requured textbook for thiz course, the following texts are recommended to enhance
vour understanding of the material-

Principles of Microeconomics, Second Edition by Betsey Stevenson and Justin Wolfers.
Ezzentials of Economics, Tenth Edition by Gregory Mankow,
FPranciples of Microeconomacs by Dr. Emma Hutchinson (2020) - available for free

h

download at https:,.-"‘.-"Pr-Essbnn]ﬁ-bccmpus.c:a_.-"u*rice:u:-ﬂ11]3_.-"-

P =
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After each lecture, there will be additional practice problem set: posted for students on Broghtspace.
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