2. Individual and market deamand as Aa

Suppose that Tem and Crgstal are tha anly corsumens Of 08 Chaam canas in a partioular markat. The following Gable chows hedr damand
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iOn the foliowing graph, plot Crystal’s demand for ice cream cones using the red points (cross symbaol). Mext, plot Tim's demand for ice oream
cones using the green palnts {briangle symbal). Finally, plot the market demand far ice cream cones using the blue points (circle spmbol). Line
segmerts will autematically connect the peints, REmember ta plak from 1eFT o right,
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Each paint on an individual's demand curve comesponds to one of the antras in his or har demand schedula. For exampla, when the price of ice

ream i $2, Crystal demands 8 cones, and Tim demands 12 cones. Tharefare, the point (E, 2} llkes on Crystal's demand curve, and tha point
{12, Z}) s on Tim's demand curve,

You can find the points for the markel demand curve by adding up the quantioy demanded by each ndvidual in the markel. For example, when
the price of ice oream is $2. Crystal demands & cones, and Tim demands 12 cones; thersfore, total markest demand is 8 + 12 = N cones.
fapeating this prooess, you can construde the fallowing market demand schadule:
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Vizually, this cormesponds 10 a horizontal summation af the demand curves. In other wards, theugh each point an an individual's demand curve
refers to a price and a quantity, it's best ta think of that poent a5 the quantity the indhidual would buy &t that price rather than a< the price he
ar she wauld be willing to pay for that guantity. Therefore, to find the total quantity demanded in & market, you add up the quantity demanded
by each indesidual at the same price—that s, you add the harizontal component of each point on each individual's demand curve.
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