B=2

Costmgend Lablihse- Poiontis] Echility #a1 depmdh oo Tulore cuicoex

- Fralacoad: Afhvaniadoc Breoive divifiersh Tinl, Bezohve maeh el o Lquidielion, Shaliclien cxna
fort] viiesd], Foor oxrpomiicss o=,

fwﬂm:hm:ﬂ&ﬁpmﬁﬁ:t:mq P Vialew moed Pe-Paers Adtiteeny areani snigeed to shere of atoc, Unsally 221 bere o avsid J2gal
cycle if longer Then o peach anca, Ne-par aleck, Moy Fere o oalalef veler,
Al Carrand Eaisilizim =7 knsm amsur Amtherizwd: esdreem namber of slom B company sz beus undier By cheader
brhaate Imuad: Mumber ef sioes the company b Daecd o 0 slcdiclfer
1. Arcoemity peyohie Cpmution % AHMTE: Tha puechase Orptwian oy ot of shom el sicciiclon oo (et =
1 Shexf-feem noiics poyaltle Wraur "y slah b arepae thon ireoressa '::-'_..'_'..-:"_" slarey bn b Faedh of siockbiolfier)
3 Saloix N WHEEH . B M ERORMAT el e e "‘L L i MMTME' Stock o] confm-
4 A—rdli g rhos o iy bl R aEl 1 TN T :'.I.t:r Im':l’:lmld_.'.l.‘:r
= ]‘::':.'rullid'.'ﬂ.ﬁ:l e Decs e bkl diaats aad ::—f-rl- :';:. T shors reasguired by e cormpany. Boaasrg- Make s
E. Uremmre! emrmram i ———— M:::':'_L__n" Y = nﬂ]ﬂ--:l‘::lhj'.ﬂ:l:ﬂ:k;l.dm:;iﬂ.ﬂl Pion [ “Tary b
Cl.u‘rl:rl!pr':l:l::ll:rq-:l:n:l]l:i::l S oy apaly. e s D R '__"'-'-' | = e “2cll Tigh", Aorol] Takrover, Incoeme coming per i, The
Shari- e cosm payuhla: i orE YTET, Tebed gt s eyt porEs in s cparrine
hmﬂlzmﬂmuﬂ&mﬂm i‘d-l:lhl\" "-|'-.'.'.'.-|||| __‘.:_: . -—-I---|--'\------I--I-r-|. 1 .E:I"ETL—:_.‘-"- Fﬂhﬂﬁhrﬂuﬂﬁtln
ntrnunp:::n'dm;apﬂ ol e cafl o 1k ';_I'I' _'_ '_H_'_I'_ _l'_:l'__:__'_:_‘_" r i ks volie], Clamifi=d 23 = m=rirz-atzckh=ld=n’ ety accmenl (Ddsic
Fmas SEIED Al e A R SR B fiaraT)
Aczrusd Lishifisea: Frxli rzm Bcag 30 530 s 1. i LT AT ”".";‘_‘;‘""‘" SR \oos woasa || ACCOLNT FOR RETADSED EARNTNGE, DIVIDENDE,
oy o] Bl el et pad o e 2 | AR SPLITS
Salorizn ol Wiades Pna rrer—— err= Fre - Emninsd Exrzings” = [[{st meeems (- | Loey =t loama () Lam
Infereai Pryshie . e A By v | e e Eaw P Sl i dezlarsd devsdandh ) Accermelassd o corporesasy Ewtss
I T Payalike fredirren Prpoie ] miged | - Diivciclesche: DinfribuCion [y 2 corporation o By alockisldan,
Payrell Liabelibis: coll=f complores comporaalion CERN PN 0 ROW ! e —— - | 2 =k o of Thor o
Moy oo o ol comp iy G sad i AL !'h““'. Ceali, Siocd, or Mool ;e
Moy Sl eren Sorr: Salary, Winde [revp— [rew. Eredn - Cormpaesy oraai Danvw o
I Horana ki wh | Wvieeaas S greey Ea * Encraiji Biefator] Foarning [ decler S divifend
Lnssrned Rermemuas = d=fomd ey ol vy =lts inatbverer, Bammn o= LTk - L * Ermagh Conh 1o jpey the dhi
cxall Befo © EromE =1 k.. i - Eaard of dirscicry Bas sutiarsy da declazw o Soadand
Heaalt in g Bahilify Ohligalion [ previde Soofh or soniem, oy eoi ohgeied to pay deadand =gl declamesd
Em‘?u-ﬁ-il-—Tmﬂ-ﬁ.-:rmirﬂdy:nmﬂnﬂh:ﬂ-.’.mn:nf [ il F—— Teres riwoam dazm:
%nm ] e r— LD T B prrpT— - Dieclloralion dale: s dalc wien o oxb Svidond Becorme o legpl
Et:nl.H.".'F Puyuk=la: 147 prriel Tex Sl vy I | et : | e :"i:l of reeend ) |
=Tty =terly e loz o P [ mpwesd L R (LR ] - Lzl o oriry
Cmrmil'ﬂimemm:rnﬂﬂhummﬁﬂﬂm " TRy 1 | -'I'u]'::d_lili: . i e =
|Ep=rac :::qg:l.ﬁ:npl:gl:l. Stred: Dovidandy: Iror=as 3i=ck sommord ferreme Fstained
Coshogerd Dialelitiss- Pofzrdial Babality ol Srpereds o Sdor oolesee of penl cvsln, ] Rl ISl | e El.l'l'l.fl. Tettel exuity b =1
Acmmnind oxeld be Aomus, Dhsdome, o Ncilior, i onlilcly: Aig M CaEl L] Sirs of pirels Spidesd
LAzene i the koo i prabubie AND fle omount can be reasonehly caliroated] Sorran Sk L = or =, et ) e vk
LLlisclene & i b remonalbly penathile [lem Ban profiabls Bl more Ban ool Tkl o Wi chilnal B ORMM BT | Crzal= s 1250 reeenied ol g vplie
ems'pora willomr e g CCA Py RS Stk Sphir [nemme = sl with s properliomals r=ficlion In
i the Joméexpenas iy enlikely o ocnr, e bimmneell 12 IMuslralion — i Frr———— px-voloe, Dooemoy meridt g of dlars, e oocourils sffieetcfl
o or Secddme, gl s R ol o W ey 2 B i | Sinfeard of Canh Flowas: Financing) araaclom (hel o=l ol
* [eerwart Faaina & Bans Frizm T p——— e e el i ik czal erd eguily [all bno thees matn cadagooriss: hacsres =f alec
- Eondh abweya sald of macket price (Hond's poment valae), o v vuiion | Tremmary ook, Dividends

-Tu:ll:ll:l.—irll:ln:t'!':n_;lr

- Sparcd ipfereal rafe {emwpron o)

- Markel ol i (5ot bnforeal malc)
*hind caic memlhy Ao from oedict i
Typm of Brmde Tar=, Sacumed, Sarial

Terws macm v w Ezance apacwtiam:
1. Feinieod cominga
I hauing coudy [3mck)
% hamuing beefa (mrecis] payabic

e B Spe LH RSyl 2150 G00

0 ) e FE-L ]

Ty o, opememery

A S A N O SOl D D O L L,
SETELE LT B DT I 0T L =L e D SO

CES1] Seackiclden” Equih:
* The mmin papss of Siocficaldon Equily i Tormrpst comoms for chondis in s cxuily accousd.
Paad-n Capitaleconicilt=d copital. Aeunt of equily stsckicbizn havs coninbuied
Hetmined Earmings: Irereeacd By cxrih Sradh peslilable openfo, enf Eoloesl by Svidenh

derdererd

Clams of Siock
- Cormrorser: Eini form of alnci, Hes four Besle rghty, Sherchelien beesfit ool i crponlion meesrih,

T more dakl

Cipmrating and Other Exgomaca: Largent

Lhapiacll SPTalnd
MLELEE - A cxperaes: inclde sslarizy, wodes, ullilies, ond eeplis- The kower

= B ftz zzat redativs Oz azka, the mers offsiondy mansdomes!
Sk sgmeaing the businms- Cafling coal oo miter hels o harl 2
Beoillom lioe.

Trarwimyg [=ro—s (Ear=ingy]

Ieproving] operalind coamingh n oolafion o eed sakes refiects incremin g carrdrgh guality- Oeerlig

roee bio SureTion of el of i indirideel EmBredents: Sales everc e Tl of oot sckiBeCrma
sxxgin {fren pref S lpsalind oopema

Easmimgn e abarrs (EP'S) - Ezminga por alers of commes slosch- Preferesd sioclficlfiers B et
claim on Evaidh- Foioe=d dhvifieis: Ml e sulirect=4 Trom oof imcome el 2l o aoliicinkh
alarTicg wil ke Srorn conlinuin) spcmliorn o compuls ETFS- Mol aulincicd o Secorlinesd
crcralion o sxirmandinary i



Mazagemac's Raspeesiiliy: [ancy mp=t on andl declesy rmapomibiliy for mlsral conlrad o
lirorcinl eopexfing- Selca i b confuciod o mecasn! of infemal enieols hened! on devclopet]
[rerworiis Inferral conieels detemminsd 0o be = ffe=tive- Infemal coniehi axdired by cubide safliton.
Ear=ings Par She=w [hlirhen: WWesn prefonsd b comdicd o oo, EFS b dibicd—pieed

ReveEnue Hznﬂqr‘-‘lnn Dnadezd Tiald e Cemmen Stescde w Divfered pee abers o cormemen
sk Mt pricr por o of o viesks

Arwenis by ecogniee] shen bis apneid Eack Walus Par Shars of Commam Sieck = (T2id il den’
couily — Prefermd exuityh ! ambes of shees of commes slock

Corporalions with complex cagital alnsciurss pomend T acts of EFS Bgurex 1- Baxic FPEc Excil on ——— cubilznieed (Teaic]
aciual putalersiing commen shorea., 2- Diluted EFE - Basd on eeislonding cormmon. s gl :;:-I.:-.:-:
aZ¥liional dtarcy el con oo om conrvenlin & o], sl o common alodl! o ot : I :':f"':' b o 10
Mm.ﬂ'i:ﬂ. oeiivera i mascnanky
Acadite’s Ragors: TP meamins Sngezial stsfomeni of pubilclyiradsd compansa- Audizn gk - gt POT—
etrrniee: if sttt coerly with G4 AT Dol i coontreds et atershole. Ceotiined =" - il i i Bl b Hom T i o ol ke o R i
repex] boucd oo fiversis] stsicmenty anfl syalem of infemal contreh- Aafin addhy, crcdiiniliey 1o firmncil gk b naar
salerrenly ond Intornal eoniedl apalzm fumme B Py s Bt Bk
13512 Sdemant af cask floss qu:lh:lﬂﬂ:ﬂl.ﬂlﬂn:n:ﬂh.lﬂnhp:.m‘ L Lair
P — . A Tkl ; T — EWALLATE QUALTY OF EAMRINGE Si N UL
(CH=13 PERFORMS HORIZONTAL ANALYEIS: Staly of perooolafe dlacfics fom yeer-Io-yzer- Campansrm of Fam ngs Cuniry 'I:I"':’"" o 'I::" Trenar, P ol (e o
e sdsga: 1D ol dallar ameent = chands from o perind o the ret. 3-Diride dallar ameeni of Lk e . | T i ] T
chergle by Boe-poried] amenl. -
-n-:::::-rm STMT - ik very & by NET SALES. roper e e (il 7450 SO SO TR Ty
ERAT AMCE EEI—MHTW:hyTDTﬂAEEEIE PR B TR B T SEp— —— 1 B el Ty e [L W
Feomar commen irs Snancial alelereniy: Fopad only pe=enlafes (nodallar amzena)- Aonial in The s i L 1 Lo i o e b
comperen of diflaronl componies Exprmaes fmancial ool oo of ooomren: demomialor. T ]I .::" i nad Foraian i i v e e
Cask fe sigon of @ baalthy compamy= et ok florer prorvid=dl Iy oporating actfivilies sxsoedh ot Dl iryirwy v kA e H + Dol 3 ibebeln an l pypLE
m—ﬂpﬁnrﬂ:mm:ﬂ:ﬂ-hnﬁ actnvilicy bncids mor pardiocs fon aalo '““"""'.I_;FF':"""" — . 'i' ¥ L pm s of g L
:I:L'I'q-':l'ﬂ oy - ='|:g . ppe——— ! !ﬁ't ] g il ‘Iﬂhc i EEAT ol [ = L1 e B wuu B :.l-'r.ll-'—|: o i -
Ty e O R T
Lnﬁh.“m:ghﬁrmhﬁn-m:k[ﬁ:.rbﬂhn 1 ¥ G i, sl e i
Lirstudion of Batin Aralyes: Tobe usclul, rdio sbeuld B onalyred over 2 poiedl of yooni o B s i b e ke
comifier all relevent forton- Ay ore yeer, or cven aoy e poars, ey ool represcnd e H t.r:-"'ll.-:-:::.m:'-u-:mq -
:l:n:n":p:rf::u:.m:l:ﬁ:rﬂ: =~ 7| Y ey - .'.u-..u-'u.. ’
Fexlorm verlicsl onalysia: abersa ol o Throrchal afsl-r=erl e 1 0 Base. Jocoe B - gl e an pisawe B el bl seses md wet
hﬂ":ﬂ .I I : = h‘um ‘| - I I Iql E I -.I-TII‘ - Bl N Bl e e el T el T
e stainrmsoat Eern Tret aalsa [Teveruasl B el R
3 s :
Abiliy tn Pur Curreer Laisibitiag TSR (RS Y S TSR LI S e P b Pl Pl i il e o el Bl O ol i ke i
“hl_l el ey — et et B M T M Ul R SR ) B =m r:
E-'I'-Itnlt.l El.l.ﬂ_l"m bﬂilﬂhlﬁ:l. rod meoft madvai g Fd e . oo L e P I.J-—-.—..'-.—-'-F-.—.I. B S S
Checs (Aol -tant)) Rabin = {Coalt and] cmby cquirslmis + alexri-iorm bl + o marrent Coals e o bris aoe i |---n-.-. T
E=naiia] ¢ Cucreet bty % Pl oaw B A PR
Turnzver and Cue= Camereca Crzhe: L
Izrmetory Tiernoesr = Col of gosth sl | Aoerage imveniey :"‘:_
O’ [manteey Duivinsdbey [OD0) = 222 Turmoer [ —— Pegatisa REms :_- =
Aeccaumiy Recnivalbls Turzovar w 1920 asle ( Avcrefe rel accouniy pooshvedbids
Dz’ iﬂ'ﬂ?ﬁ. M&E-Er '.I'l.uﬂ:;r —_— s Pyymard of deidends :-_:_..-.—._.._ : -
Fecoauzin Payvasls Tur=cesr = Ic E:I:lh .’n—rqai:. ecomeh el
. T i b 2arckame o 1530 ) R e O -
Tiayx' Fayaislas Outstancing (TFO6 = 362 - Tumrmrzr g ey ! R e . -t
Cash Camareom Cycla = D00+ IS0 - TPC jreey # Py of prrepsl e ¢ e i .
I _u u BI i I E n I I . mn'm LR T e i [
Tialts Bl = Trotal lisbilorkes (Teial syt — L L == .I _" = e
Timm-Iriwrst-Earnad Blatio = Izome frem operelicra  Intormat ooseras e S B e -
I=crema fram cpareEng = = Ieler oo e + il Evpma Pamdre s Segairea Brme e
Frehiia=ithitn: — - =
E !‘ . ﬁ-ﬂ !- :'I-d-L-l i e ¥ F ar e
Oparaiing Incams % = Ceemaind moome | Motk Crecrmciasion il # Jain on e of kagwr ]
Fuats of Fariz= an Salas (AOE) = (20! sz — Prefemsd Shidomds] | 1 mabm srcrisicn -t ettt e S
HAaset Turzover Rasa = ol adla / Ascrege 1zia] maca Lewica mbollogam & |sowmain el amal T - i
Fais of Farhizm an A (RDA) = Foiz 2l ssium on aals = Aasst lumresver. A W i
L_‘Emm]llﬁ Arcrags ioial sncty | Avesgls comemn aockickien’ Cmroommerarned pumts @ Cenmmer el _.*...—_.::':;; n :
Svidlenth] | Average common. dlockiiclfen ooy, v r oeren| ey | T miwirch s Hih ekaiben i
Enq:hhm-ﬂdn_ﬂm—tﬁ'm—!iﬁﬂl] Averefe meember of st iof s vl g e P e e T | | "__H_““'I_“
comrmon ik cubilendind. | A N b R Y AT R LE 0 =
Hewlvog Steck Immsimanis A B R0 G i bl Dl Fi R —
Price Exrnings Fatin = Morie! mhe por sfiare ol commen slock ¥ Exmicga peralioe Pargerarn o mespiirn s by lissin g janaem sk = o nalas e dad
B T L L N T L




Nl g - i yen i
[N

[P T p—— QP
£ ywuing e sk w7 T e s
L N
i P s RX S
} o e ) ol g e Flag| ==
Nezng PP~
Coel e Ll "t il B g b --_:I:-_':
B of by vk I pmy e
Timing of tha Financial Statemarnts  cesa Y S —— o P R
oyt o mew ey e i "."_:
m-“ E frr b= B o
\ R —r— | o
b e s oo | HW P e
1 1 e T B
. ] L ———— -
- 4 ! i - IDENTIFY THE PURPOSES OF THE o
‘h! / =
.

1 R PSR M W S T HATA T P AT P L R
WFUTE SARMIRGS FEN SHA&RE S ATTE I D el 5, S s i
& e Do iy w7 o oo | 9 oom ol By i
! b Pt T o s el R I 8 el gy o] ] il i el
Mt nsaen - Prefanes dividards R T e ————
. 3T PEATA ST e T
'l'luhhllin'\ll-nlrhll.ﬂrﬁ!nm T T ——— ol
e i | - A Ol s i e el Dz SR T ————
e e L s e -
. L Rk L | TR
m"*\-m R R IIII':l||’: I:..I&'.':F LR B T EE
F PN TH N DS R FLIHMH.IIHH.\IL Ve = o e i
& Tan [P cmimiasms L ’ IR darw e o iy P Ar— i % B LT B R
- bdEre; it ] e ¥ i - T T TR W T
Y i Y . iH
B . = LN~ TTT H Fi. il iy v 1 ™ "
Cosl o Goods Seld and deoss Prefit e e - i o |
Ll
E] [CErTE T g e T RE S
ELUIEAREEE L TR T L
= o TE M TN
mmll“m_"m 54 FHPEI UL KT BT s o e R e L
iy st o 2. T
b S 1 T i § Taliiaed by L. s ol =
Veorkid Cuft Bolalion
e
Twadly S wmahgcmi ol Vim vwra [f= EE
2033 Bl A A pErCarEga B i
F I R T SE s e reli
RN D HLERT
— i ar—
Two Formats for Oporating Activities gici TR
s s ieh R TR P T B e
caad provded Dy oEEmETng EoT-iED 5, B

Fliepars ol A= ~po=iris ene cenh
ey mrin e e ey wd oedien




