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When a firm is facing short-run lossas, Multipla Choica -
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The cemand curve of a perfectly compatitrve firm s parfectly elastic pat the manoet
equilibrum price evel, and this price is higher than the firm's manginal revenue TrunF also -
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F;E;a.* ;:I:l Graph 1. Curve B is the marginal cost curve Trua/False -
O
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H"a'nr o Graph 1. Curve A is the avarage varable cost curve, True False -
®
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Hator to Graph 1. Curve C IS the averagd total cost cur. Trud'F pilsa >
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Faher to Graph 1. If price was P, the fiem will ontinua o opearata inslasd of .!.'hlll:l:lr'||i_|
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Which of tha r-|:|||-|?."|'.l'l"'|g statamants about a firm's accounting pr'ﬂlfﬂ, aanomic profit and

normal profit is ncorrect ¥ Multiple Choice -
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Which of the following statemants about economic profit and aconomic rent is comect? Multipla Choica -
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