| Law of increasing cost as mare of a product & produced, per unit costs of

SAARETRIRN

| -1
< e PR B R

frontier Specalizaton alkws us 1o concentrate our resources in .
. L |ﬂi.1.ﬁ = J

occurs when you £an produce 3 good or service for a lowe .
Eearomic growt! we can produce more goods and services than before. Absok ..w,m_h., ___......,.
another good or service. Law of cemanc: a5 the price of a product rises, the quantity of tha

fall. The substititon effect when a price goes up, we will substitute 3 lower cost for it Ths
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