MA 111 - Contemporary Mathematics

Test 2

March 8, 2006

IR e it e i
Score: . /100 Points



Instractions:

e You may not use any outside assistance on this exam. You may not use books,
notebooks, other people’s exams, or any other materials to cheat on this exam.

e You may use a graphing calculator on this exam.

e The use of electronic equipment such as mp3d players, ipods, cell phones and
other electronic devices (besides your calculator) during the exam is prohibited.

e If youn are caught cheating on the exam, yvou will be given a () for a grade.

e Write clearly during the exam and fully erase or mark out anything you do not
want graded.

¢ You must show all your work to recieve full credit unless otherwise
stated.



1. (a) Your salary went from $1, 500 a month to $2, 125 a month. Determine the
percent increase in your salary. (7 points)

(b) Suppose you take out a loan for $250, 000 and the lender charges youn 3
points. If yvou wish to make a down payment of 10% of the loan, find how
much your down payment plus your points will cost you at the begining
of the loan? (8 points)



